Linear Regression and Correlation Example:

Year: Years since 1950: |Minimum Wage (in Dollars):
1950 0 0.75
1956 6 1.00
1961 11 1.15
1963 13 1.25
1967 17 1.40
1968 18 1.60
1974 24 2.00
1975 25 2.10
1976 26 2.30
1978 28 2.65
1979 29 2.90
1980 30 3.10
1981 31 3.35
1990 40 3.80
1991 41 4.25
1996 46 4.75
1997 47 5.15
2007 57 5.85
2008 58 6.55
R= 0.980033
Minimum Wage in the US Since 1950 y =0.1034x - 0.0361
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Years Since 1950

Minimum Wage Reaches $10.00:

2047.060928

Predicted 2008 Minimum Wage: 5.9611



