PinchPenny Federal Savings Bank

1234 West Main

Fargo, ND  58102

William Clinton

1600 Pennsylvania Avenue

Washington, D.C.  06267

April 18, 2000

Dear Mr. Clinton,

Thank you for your loan application.  Our records indicate your current annual income is $135,000, and that you currently make $1,200 in monthly payments.  Your proposed loan would require an additional monthly loan payment of $2,300.  Your total loan payments would fall within our current guidelines for allowable debt.  We are therefore pleased to offer you the loan.

Sincerely,

Marge Inovera

Loan Officer

